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Preliminary Matters

Forward-Looking Statements

1  This Statement contains forward-looking statements that can be identified by use of wordslikeiant i cfipat esy
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of similar meaning. All statements that address the C o mp a reypéctations or projections about the future, including
statements about the C o mp a rstyategy for growth, cost reduction goals, expenditures, financial results, liquidity and
capital needs, are forward-looking statements. Forward-looking statements are based on the C o mp a regtibhates,
assumptions and expectations of future events and are subject to a number of risks and uncertainties and may or may
not be realized. The Company disclaims any intention or obligation (other than as required by law) to update or revise
any forward-looking statements.

1  Although the Company believes the expectations reflected in its forward-looking statements are reasonable, the
Company cannot guarantee its future performance or results of operations. All forward-looking statements in this
Statement are based on information available to the Company on the date hereof; however, the Company is not
obligated to update or revise any forward-looking statements, whether as a result of new information, future events or
otherwise, except as may be required by law. When reading any forward-looking statements, the reader should
consider the risks and uncertainties referenced above as well the other disclosures contained in this Statement. Given
the significant uncertainties and risks to which the Company is subject (a) the reader should not place undue reliance on
these forward-looking statements and (b) the C o mp a nfytubesresults could differ materially from the Company
current results and from those anticipated inthe C o mp a rfoyw@rs-looking statements.

Market and Industry Data

1  The market and industry data contained in this presentation are based on ma n a g e mewntestimates, internal
company research, surveys and studies conducted by third parties and industry and general publications, and in each
case, are believed by management to be reasonable estimates. The Company has not independently verified market
and industry data from third party sources. This data is subject to change and cannot always be verified with complete
certainty due to limits on the availability and reliability of raw data, the voluntary nature of the data gathering process
and other limitations and uncertainties inherent in any statistical survey of market and industry data. As a result, you
should be aware that market and industry data set forth herein, and estimates and beliefs based on such data, may not
be reliable.
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Ormet History

2008-2009:
ASale of parcels of land
2006: surrounding Burnside Alumina
2004 A S;agrltngp of Hannibal smelter Ref:nery
A ?{?2;2:32::; chapter A Shutdown of Burnside ?0082
refinery A $10 million subnote
A $50 million rights offering A Tolling Agreement
2004 2009:
1955 1960 2000 2005 A Einal Power 2010
1958: 2005: ) Agreement
A Hannibal Reduction A Emergence from Chapter 11 A Arbitration Award
Plant
A Burnside Alumina Plant 2007:
A Completion of smelter start-up 2,010:
A $175 million credit facilities established A Complete

1998: Refinancing

A Burnside Bulk Marine Terminal A $30 m!ll!on equity rfcused
A $35 million convertible note

A New management team put in place
A Shutdown of casting operations
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Hannibal, OH Smelter

A 270,000 mt/ year capacity
I 2ndJargest operating smelter in the U.S.

A 6 potlines (currently running 4)

A ~1,000 employees

A Access to river transportation, close to customers
A Midwest premium (~$0.06/ Ib)

A Operating at high efficiency

2010 NA Production @

Source: Company filings, Company websites and HARBOR Intelligence.
(1) CRU estimates and forecasts of world smelting production.



